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Independent Auditor’s Report

Members of the Board of Directors
Juneau Community Foundation
Juneau, Alaska

We have audited the accompanying financial statements of Juneau Community Foundation (a nonprofit
organization), which comprise the statements of financial position as of December 31, 2017 and 2016,
and the related statements of activities, and cash flows for the years then ended, and the related notes to
the financial statements.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.
Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

425 G Street

1
Suite 800
Anchorage, Alaska 99501
Offices in Juneau and Soldotna

Phone 907-274-2992
Fax 907-274-2993
A Professional Corporation

Members of the Board of Directors
Juneau Community Foundation

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Juneau Community Foundation, as of December 31, 2017 and 2016, and the
changes in its net assets and its cash flows for the years then ended in accordance with accounting
principles generally accepted in the United States of America.
Other Matter
Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.
The schedules of functional expenses on pages 14 and 15 are presented for purposes of additional
analysis and is not a required part of the financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records
used to prepare the financial statements. The information has been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures, including comparing
and reconciling such information directly to the underlying accounting and other records used to prepare
the financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the financial statements as a whole.

Juneau, Alaska
July 24, 2018
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JUNEAU COMMUNITY FOUNDATION
STATEMENTS OF FINANCIAL POSITION
December 31, 2017 and 2016

ASSETS
Current Assets:
Cash and cash equivalents
Restricted cash Held for donor advised and other funds
Prepaid expenses

2017
$

1,397,389

1,029,010

348,785

292,611

56,238,573
1,931,734

48,021,960
1,418,958

56,500

56,500

$ 59,972,981

$ 50,819,039

$

$

Beneficial interest in assets held by others

Total current liabilities
Agency endowments
Total liabilities
Net Assets:
Unrestricted
Temporarily restricted
Permanently restricted
Total net assets
Total liabilities and net assets

242,519
781,434
5,057

Investments
Restricted investments:
Held for donor advised and other funds
Held for agency endowments

LIABILITIES AND NET ASSETS
Current Liabilities:
Accounts payable
Accrued payroll liabilities
Deferred revenue

$

1,057,292
5,236

Total current assets

Total assets

334,861

2016

2,420
118
6,391

3,554
484
25,272

8,929

29,310

1,931,734

1,418,958

1,940,663

1,448,268

28,917,774
29,058,044
56,500

23,597,324
25,716,947
56,500

58,032,318

49,370,771

$ 59,972,981

$ 50,819,039

The accompanying notes to financial statements are an integral part of these statements.
-3

JUNEAU COMMUNITY FOUNDATION
STATEMENT OF ACTIVITIES
Year Ended December 31, 2017

Unrestricted
Changes in Net Assets from Operating Activities:
Public Support and Revenues:
Contributions
Fund administration fees
In-kind revenue

$ 2,888,976
14,399
19,866
2,923,241

Temporarily
Restricted

Permanently
Restricted

$

$

10,400
10,400

Total

-

$ 2,899,376
14,399
19,866

-

2,933,641

Net assets released from restrictions

1,359,288

(1,359,288)

-

-

Total public support and revenues

4,282,529

(1,348,888)

-

2,933,641

Expenses:
Program services
Management and general
Fundraising

3,103,496
302,226
22,474

-

-

3,103,496
302,226
22,474

Total expenses

3,428,196

-

-

3,428,196

Change in net assets from operating activities

854,333

Changes in Net Assets from Non-Operating Activities:
Interest and dividends
Realized gains
Unrealized gain, net
Change in net assets from non-operating activities
Change in Net Assets
Net Assets, beginning of year
Net Assets, end of year

(1,348,888)

-

623,005
121,769
3,721,343

668,482
138,330
3,883,173

-

1,291,487
260,099
7,604,516

4,466,117

4,689,985

-

9,156,102

5,320,450

3,341,097

-

8,661,547

23,597,324

25,716,947

56,500

49,370,771

$ 28,917,774

$ 29,058,044

56,500

$ 58,032,318

$

The accompanying notes to financial statements are an integral part of these statements.
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(494,555)

JUNEAU COMMUNITY FOUNDATION
STATEMENT OF ACTIVITIES
Year Ended December 31, 2016

Unrestricted
Changes in Net Assets from Operating Activities:
Public Support and Revenues:
Contributions
Fund administration fees
In-kind revenue
Other

$ 1,570,538
10,662
17,370
7,793
1,606,363

Temporarily
Restricted

Permanently
Restricted

$

$

500
-

-

Total

-

-

$ 1,571,038
10,662
17,370
7,793

500

-

1,606,863

Net assets released from restrictions

1,360,638

(1,360,638)

-

-

Total public support and revenues

2,967,001

(1,360,138)

-

1,606,863

Expenses:
Program services
Management and general
Fundraising

4,180,315
230,021
15,608

-

-

4,180,315
230,021
15,608

Total expenses

4,425,944

-

-

4,425,944

(1,360,138)

-

(2,819,081)

560,495
65,226
970,514

623,272
71,413
1,098,707

-

1,183,767
136,639
2,069,221

1,596,235

1,793,392

-

3,389,627

Change in net assets from operating activities
Changes in Net Assets from Non-Operating Activities:
Interest and dividends
Realized gains
Unrealized losses, net
Change in net assets from non-operating activities
Change in Net Assets
Net Assets, beginning of year
Net Assets, end of year

(1,458,943)

137,292

433,254

-

570,546

23,460,032

25,283,693

56,500

48,800,225

$ 23,597,324

$ 25,716,947

56,500

$ 49,370,771

$

The accompanying notes to financial statements are an integral part of these statements.
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JUNEAU COMMUNITY FOUNDATION
STATEMENTS OF CASH FLOWS
Years Ended December 31, 2017 and 2016

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets
Adjustments to reconcile change in net assets
to net cash used for operating activities:
Unrealized (gain) loss on investments
Realized gain on investments
(Increase) decrease in assets:
Prepaid expenses
Increase (decrease) in liabilities:
Accounts payable
Accrued payroll liabilities
Deferred revenue
Net cash provided by (used for) operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investments
Proceeds from sale of investments
Net cash provided by (used for) investing activities
Net increase in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year

2017
$ 8,661,547

2016
$

570,546

(7,604,516)
(260,099)

(2,069,221)
(136,639)

(179)

(2,635)

(1,134)
(366)
(18,881)

1,654
(1,568)
25,272

776,372
(2,085,395)
1,677,223
(408,172)

(1,612,591)
(1,042,007)
3,048,438
2,006,431

368,200

393,840

1,023,953

630,113

$ 1,392,153

$ 1,023,953

The accompanying notes to financial statements are an integral part of these statements.
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JUNEAU COMMUNITY FOUNDATION
Notes to the Financial Statements
For the Years Ended December 31, 2017

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Organization
The Juneau Community Foundation (the Foundation) was incorporated as a nonprofit organization in the
State of Alaska in 2000. Its mission is to promote philanthropy and effectively respond to the needs of the
Juneau community to create a healthy, safe and culturally rich environment. The Foundation administers
various funds contributed by individuals, organizations, and businesses. The funds are managed as a pool
of assets.
Basis of Accounting
The Foundation’s financial statements are presented on the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America. Under this method of
accounting, revenues are recognized when earned. Liabilities and expenses are recorded when incurred.
Basis of Presentation
Financial statement presentation follows the recommendations of the Financial Accounting Standards
Board (FASB) in its Accounting Standards codification (ASC) 958-205 Not-for-Profit Entities:
Presentation of Financial Statements. The Foundation is required to report information regarding its
financial position and activities according to three classes of net assets: unrestricted net assets,
temporarily restricted net assets, and permanently restricted net assets.
Unrestricted net assets represent that portion of net assets of the Foundation that are neither permanently
restricted nor temporarily restricted by donor-imposed stipulations.
Temporarily restricted net assets represent that portion of net assets of the Foundation whose use is
limited by donor-imposed stipulations that either expire by passage of time or can be fulfilled by actions
of the Foundation. When the stipulated time restriction ends or action is accomplished, temporarily
restricted net assets are reclassified to unrestricted net assets and are reported in the statement of activities
as net assets released from restrictions.
Permanently restricted net assets represent that portion of net assets of the Foundation that have been
restricted by donors to be maintained by the Foundation in perpetuity.
Cash and Cash Equivalents
For the purpose of the statement of cash flows, the Foundation considers all checking, money market
accounts, and short-term investments with original maturities of three months or less to be cash and cash
equivalents.
Investments
The Foundation carries investments in marketable securities with readily determinable fair values and all
investments in debt securities at their fair values in the statement of financial position. Unrealized gains
and losses are included in the change in net assets in the accompanying statement of activities.
Prepaid Expenses
Payments made to vendors for services that will benefit periods beyond the year end are recorded as
prepaid expenses
-7-

JUNEAU COMMUNITY FOUNDATION
Notes to the Financial Statements
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Funds Held as Donor Advised and Other Funds
Assets and contributions paid directly to the Foundation for a charitable endowment specified by the
donor are considered to be unrestricted contributions to the Foundation if the donor has entered into an
agreement that grants the Foundation variance power. Assets held are reported as restricted cash or
restricted investments and unrestricted net assets.
The Foundation also maintains funds for which the donor has no expectation of giving advice once the
gift is given. Those include scholarships, field of interest funds, designated funds, operating funds, and
unrestricted funds.
Temporarily restricted contributions to the Foundation are held as such until the restrictions are met and
the net assets are released from restrictions.
Funds Held as Agency Endowments
Assets received from an organization that names itself or its affiliate as the beneficiary of the fund created
are to be reported as liabilities rather than as contributions even if variance power is explicitly stated in
the gift agreement. Assets received and net investment earnings are recorded as increases to agency
endowment liabilities; fund distributions and fees are recorded as decreases to liabilities.
Fair Value of Financial Instruments
The Foundation’s financial assets carried at fair value have been classified based on a hierarchy defined
by FASB ASC 820-10-50-2. FASB ASC 820 Fair Value Measurement and Disclosure defines fair value
as the exchange price that would be received on the measurement date to sell an asset or the price paid to
transfer a liability in the principal or most advantageous market available to the entity in an orderly
transaction between market participants. FASB ASC 820 also establishes a three level fair value
hierarchy that describes the inputs that are used to measure assets or liabilities. The three levels include
Level 1 (quoted prices in active markets for identical assets), Level 2 (significant other observable
inputs), and Level 3 (significant unobservable inputs). The Foundation uses Level 1 inputs to measure
the fair value of assets.
Contributions
Contributions reported on the statements of activities include grants and other contributions from
corporations, foundations, and individuals. All contributions are available for unrestricted use unless
specifically restricted by the donor. All amounts received that are donor restricted for future periods or
donor restricted for specific purposes are reported as temporarily or permanently restricted, depending
upon the nature of the restriction. All gifts granted to the Foundation are recorded at fair value at the time
of receipt.
Fund Administration Fees
Fees for services include charges to the individual funds for administration and managing the
investments. Fees are recognized at the time the services are provided by the Foundation.
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JUNEAU COMMUNITY FOUNDATION
Notes to the Financial Statements
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
In-kind Contributions
Donated services are recorded in the financial statements to the extent that those services create or
enhance a nonfinancial asset or meet the following criteria: a) the service requires specialized skills, b)
the service is provided by individuals who possess those skills, and c) the service would typically need to
be purchased if not contributed. In-kind contributions for professional services are recorded in the
statements of activities at market value and recognized as revenue and expenses in the period they are
received. The fair value of donated services for fiscal years 2017 and 2016 totaled $19,866 and $17,370,
respectively.
Income Tax Status
The Foundation is organized under Section 501(c)(3) of the Internal Revenue Code as a nonprofit, tax
exempt organization. In addition, the Foundation has been determined by the Internal Revenue Service
not to be a private foundation within the meaning of Section 509(a) of the Code.
The Foundation follows the provisions of FASB ASC 740 Income Taxes, and management believes that it
has appropriate support for any tax positions taken. The Foundations’ federal income tax returns (Form
990) are subject to possible examination by the Internal Revenue Service until the expiration of the
related statute of limitations on those tax returns, which, in general, have a three-year statute of
limitations. Management has evaluated its tax positions for the years ended December 31, 2014 through
2016 in conformity with accounting principles generally accepted in the United States and has determined
it has no uncertain tax positions required to be disclosed.
Use of Estimates
The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those estimates.
Allocation of Expenses
The program, management and general, and fundraising costs have been summarized by management on
a functional basis in the statement of functional expenses. Accordingly, certain costs have been allocated
among the program and supporting services benefited.

Recent Accounting Pronouncements

ASU 2016-14
In August 2016, the Financial Accounting Standard Board (FASB) issued ASU No. 2016-14, “Not-forProfit Entities (Topic 958): Presentation of Financial Statements of Not-for-Profit Entities.” This ASU
makes improvements to the information provided in financial statements and accompanying notes of notfor-profit entities. The amendments set forth the FASB’s improvements to net asset classification
requirements and the information presented about a not-for-profit entity’s liquidity, financial
performance, and cash flows. The amendments in ASU 2016-14 are effective for annual financial
statements issued for fiscal years beginning after December 15, 2017. The amendment is required to be
applied retrospectively and early adoption is permitted. The Foundation plans to adopt ASU 2016-14 in
its fiscal year ended December 31, 2018. Other than changes in presentation, the Foundation does not
expect any other impact as a result of adoption.
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JUNEAU COMMUNITY FOUNDATION
Notes to the Financial Statements
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
ASU 2016-18
In November 2016, the Financial Accounting Standard Board (FASB) issued ASU No. 2016-18,
“Statement of Cash Flows (Topic 230): Restricted Cash.” This ASU provides specific guidance on the
cash flow classification and presentation of changes in restricted cash and cash equivalents. The
amendments require that a statement of cash flows explain the change during the period in the total of
cash and cash equivalents and restricted cash and cash equivalents. ASU 2016-18 is effective for not-forprofit entities for financial statements issued for fiscal years beginning after December 15, 2018, and
interim periods within fiscal years beginning after 2019. The amendment is required to be applied
retrospectively and early adoption is permitted. The Foundation plans to adopt ASU 2016-18 in its fiscal
year ended December 31, 2019 and does not anticipate a significant impact as a result of adoption.
Other accounting standards that have been issued or proposed by the FASB or other standards-setting
bodies are not expected to have a material impact on the Company’s financial position, results of
operations or cash flows.
Subsequent Events
The Foundation has evaluated subsequent events through the date of the Independent Auditor’s Report,
which is commensurate with the date the financial statements were available to be issued.
NOTE 2 – INVESTMENTS
Investments consist of the following at December 31, 2017:
Amortized
Cost
Equities - Domestic
Equities - Foreign
Corporate Bonds

Unrealized
Gain (Loss)

Fair
Value

$

16,469,098
20,330,179
12,721,500

$ 6,150,927 $ 22,620,025
2,924,907
23,255,086
(77,519)
12,643,981

$

49,520,777

$ 8,998,315

$ 58,519,092

Investments consist of the following at December 31, 2016:
Amortized
Cost
Equities - Domestic
Equities - Foreign
Corporate Bonds

Unrealized
Gain (Loss)

Fair
Value

$

17,322,270
19,701,431
11,581,787

$ 2,776,675 $ 20,098,945
(1,469,757)
18,231,674
(178,877)
11,402,910

$

48,605,488

$ 1,128,041
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$ 49,733,529

JUNEAU COMMUNITY FOUNDATION
Notes to the Financial Statements
NOTE 2 – INVESTMENTS (continued)
Investment income (loss) includes the following at December 31:
2017
Unrealized gains (losses)
Realized gains
Interest and dividends

$ 7,604,516
260,099
1,291,487
$ 9,156,102

2016
$

2,069,221
136,639
1,183,767
3,389,627

$

The Foundation’s investment funds are maintained in a pooled investment portfolio. Interest, dividends,
and realized and unrealized gains and losses in the investment pool are allocated monthly to the individual
funds and agency endowments in proportion to each fund’s share in the investment pool.
The value of securities held by the Foundation may decline in response to certain economic events,
including those events impacting entities whose securities are owned and included in the investment
portfolio. Those events impacting valuation may include (but are not limited to) economic changes,
market fluctuations, regulatory changes, global and political instability, and currency, interest rate, and
commodity price fluctuations. The Foundation attempts to manage this risk through diversification,
ongoing due diligence of fund managers, and monitoring of economic conditions.
NOTE 3 – FAIR VALUE MEASUREMENT
The Foundation’s investments are measured at fair value on a recurring basis as of December 31, 2017 as
follows:
Fair
Level
Level
Level
Value
1
2
3
Equities – Domestic
$ 22,620,025 $ 22,620,025
$
- $
Equities – Foreign
23,255,086
23,255,086
Corporate Bonds
12,643,981
12,643,981
Total investment securities

$

58,519,092

$ 58,519,092

$

- $

-

The Foundation’s investments are measured at fair value on a recurring basis as of December 31, 2016 as
follows:
Fair
Level
Level
Level
Value
1
2
3
Equities – Domestic
$ 20,098,945 $ 20,098,945
$
- $
Equities – Foreign
18,231,674
18,231,674
Corporate Bonds
11,402,910
11,402,910
Total investment securities

$

49,733,529

$ 49,733,529
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$

- $

-

JUNEAU COMMUNITY FOUNDATION
Notes to the Financial Statements
NOTE 4 – BENEFICIAL INTEREST IN ALASKA COMMUNITY FOUNDATION
During fiscal year 2012, the Foundation entered into an Organization Fund Agreement (Agreement) with
the Alaska Community Foundation (ACF), an unrelated community foundation. Under the Agreement,
the Foundation transferred $56,500 to ACF, which established the Juneau Community Endowment Fund
(Fund) with the proceeds. Under the agreement, ACF will hold, manage and invest the Fund for
charitable purposes of the Foundation. The Foundation’s Board of Directors may request that earnings
and principal of the Fund be distributed subject to terms of the Agreement and approval of the Foundation
Board of Directors. The Foundation has granted variance power to ACF only if the Foundation ceases to
exist or is no longer a qualified charitable organization. The variance power is further limited in that ACF
may transfer the interest in the Fund after consultation with members of the final Board of Directors of
the Foundation. Accordingly, the Foundation has recognized a beneficial interest in the ACF Fund.
The Foundation will recognize earnings in the Fund upon distribution by ACF. During fiscal year 2017
and 2016 the Foundation received $2,734 and $2,817, respectively from ACF.
The Foundation’s beneficial interest is comingled with other entities that have placed accounts with ACF.
At December 31, 2017 and 2016 ACF reported that the Foundation’s reported share of the account had a
market value of $ 65,757 and $60,567, respectively.
In addition to the beneficial interest discussed above, ACF maintains other funds that have been
contributed by various donors to ACF for the benefit of the Foundation. These funds are not included as
assets of the Foundation because the Foundation does not have unconditional rights to distributions from
these funds. The earnings from these funds typically are paid to the Foundation each year in accordance
with ACF’s spending policy, although ACF has the right to withhold distributions or pay them to another
organization. For the years ended December 31, 2017 and 2016, the Foundation received distributions of
$7,053 and $7,819, respectively which is recorded as contributions in the accompanying statement of
activities. At December 31, 2017 and 2016, the fair value of the funds originally donated by third parties
was approximately $168,822 and $155,529, respectively. The Foundation has no remainder interest in
these funds.
NOTE 5 – RESTRICTED NET ASSETS
Temporarily restricted net assets consist of the following funds at December 31:
Juneau Hope Endowment Fund
Eaglecrest Operating Endowment Fund
JCF Sustainability Endowment Fund II
Juneau Performing Arts Center Fundraising
and Operating Endowment Fund
Gastineau Humane Society Operating Endowment
Total

- 12 -

2017
$ 23,012,810
2,197,736
2,197,736

2016
$ 20,363,555
1,946,379
1,946,379

1,099,030
550,732

973,328
487,306

$ 29,058,044

$ 25,716,947

JUNEAU COMMUNITY FOUNDATION
Notes to the Financial Statements
NOTE 5 – RESTRICTED NET ASSETS (continued)
Permanently restricted net assets are the original gifts for the Foundation’s endowment fund (see Note 4).
As of December 31, 2017 and 2016 permanently restricted funds totaled $56,500 and $56,500,
respectively.
NOTE 6 – CONCENTRATIONS OF CREDIT RISK AND CONTINGENCIES
Depository Concentration
The Foundation has concentrated its credit risk for cash by maintaining deposits in financial institutions,
which may at times exceed amounts covered by insurance provided by the United States Federal Deposit
Insurance Corporation (FDIC). At December 31, 2017 $549,550 on deposit at a financial institution
exceeded FDIC coverage. The Foundation has not experienced any losses in such accounts and believes
it is not exposed to any significant credit risk to cash.
NOTE 7 – RELATED PARTY TRANSACTIONS
In the normal course of operations, the Foundation enters into transactions with Board members or their
companies who provide accounting, facility and insurance services. These transactions are negotiated in
accordance with the Foundation’s conflict of interest policy. Amounts paid are recorded as general and
administrative costs in the accompanying statement of activities.
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Supplementary Information

JUNEAU COMMUNITY FOUNDATION
SCHEDULE OF FUNCTIONAL EXPENSES
Year Ended December 31, 2017

Program
Services
Grants
Wages and benefits
Investment fees
Professional fees
In-kind professional services
Facility
Supplies and equipment
Scholarships
Special events
Marketing
Other
Insurance
Travel and training
Total expenses

Management
and General

Fundraising

Total

$ 3,038,469
50,212
83
12,400
2,332
-

$

204,137
39,215
19,866
14,012
12,458
3,895
4,976
3,667

$

12,036
10,438
-

$ 3,038,469
204,137
50,212
39,215
19,866
14,095
12,458
12,400
12,036
10,438
6,227
4,976
3,667

$ 3,103,496

$

302,226

$

22,474

$ 3,428,196

See Independent Auditor's Report on Supplementary Information
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JUNEAU COMMUNITY FOUNDATION
SCHEDULE OF FUNCTIONAL EXPENSES
Year Ended December 31, 2016

Program
Services
Grants
Wages and benefits
Professional fees
Investment fees
Facility
In-kind professional services
Scholarships
Marketing
Travel and training
Supplies and equipment
Special events
Insurance
Other
Total expenses

Management
and General

Fundraising

Total

$ 4,100,802
48,573
15,678
12,250
2,108
904

$

134,583
50,461
6,049
17,370
7,950
7,775
3,198
2,635

$

9,271
6,337
-

$ 4,100,802
134,583
50,461
48,573
21,727
17,370
12,250
9,271
7,950
7,775
6,337
5,306
3,539

$ 4,180,315

$

230,021

$

15,608

$ 4,425,944

See Independent Auditor's Report on Supplementary Information
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