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POLICY REGARDING 

ANNUAL DISTRIBUTIONS FROM AGENCY FUND ENDOWMENTS 
Resolution 2021- 3
WHEREAS:   The Juneau Community Foundation (the “Foundation”) holds a number of Agency Endowment Funds (“Agency Funds”) for tax-exempt non-profit organizations (“Agencies”).  These Agency Funds are established in order to support the work of each individual Agency by providing a pooled investment vehicle within the Foundation.  

WHEREAS:  
The earnings from the Agency Funds, net of fees and expenses, and in accordance with the Foundation’s spending policy, are allocated and made available annually.  Agencies have the discretion to accept a total distribution, a partial distribution, or to forego a distribution and thereby increase the Agency Fund principal. The Agencies are kept abreast of the status of their respective funds by financial reports every six months and an annual luncheon with the Foundation’s investment advisors.   

WHEREAS:  It has been the practice of the Foundation to have the Board of Directors of the Foundation vote on the occasion of each annual distribution from each Agency Fund.  Given that the annual availability of distributions from Agency Funds is explained in each Agency Fund agreement and the process has proceeded without incident for many years, specific Board authorization for each disbursement does not seem necessary. 
NOW, THEREFORE, it is RESOLVED that the Foundation hereby adopts the following policy governing annual distribution of earnings from Agency Funds to individual Agencies:

Unless the Agency Fund Agreement expressly provides otherwise, the Foundation may annually make a distribution from any Agency Fund to the relevant Agency without the specific approval of the board of directors of the Foundation.  Such distributions may only be made in accordance with the terms of the respective Agency Fund Agreement and in conformance with the spending policy of the Foundation.  The status of such distributions, including any total requests, partial requests, or requests to forego a distribution, shall be included in the financial reports provided to the Board at the next subsequent board meeting.  
For the Juneau Community Foundation



John Pugh, President___________________________      Dated: 




Attest:

Rick Shattuck, Secretary ________________________  Dated:  _________________
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